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Documents Required to Avail Startup Business Loan

Photographs 2 copies (passport-size)

PAN Card, Passport, Aadhaar Card, Voter’s ID, Driving

Proof of Identity License

Passport, Driving License, Aadhaar Card, Postpaid

Address Proof Phone Bill, Voter's ID

Passport, PAN Card

Age Proof (Age Above 21 & Below 65)

Bank Statements Last six months

Income Tax Returns, Salary Slips, Business Vintage 3

Proof of Income
Years

Signature Proof Bank verified signature, PAN Card, Passport

Cancelled/scanned cheque, copy of passbook’s front

IFSC Code Proof page of the same bank account

Duly filled application form with Passport-sized photographs

KYC documents of applicant and co-applicants that include Passport, Aadhar card, Voter's
ID card, Driving License, PAN Card and Utility Bills (Telephone & Electricity Bills)

Self-drafted Business Plan

Last 12 months’ bank statement

Last 1-year ITR

Business Incorporation Certificate
Business Address Proof and PAN card

Any other document required by the lender




Steps For Getting A Loan To Start A New Business:

hen opting for a business loan for a new business, there are certain requirements that must be
met. These facilitate the process of acquiring the new business loan and serve as a checklist to

see if the bank will suffer a loss if they decide to proceed with the loan.

It is important to get one’s costs and finances in order before proceeding with any step.
Understanding and reviewing the startup cost will help you understand the purpose for which the
small business start up loans are being taken in the first place and in which direction will the

capital be utilized.

Next, the person taking the loan must require the related documents and registration forms to
legally and officially apply for the loan. These documents are simple ones that recount the

business plan, credit score of the company and other formalities.

A
There are a number of different start up business loans to choosAe from. Depending on the aim

and goals of your startup, one needs to choose the right business loan for new business.

Advantages and benefits 5f taking up a startup loans

v

Capital is the most important aspect of any business and thus having a startup business loan for a
new or expanding business can prove to have a number of benefits and advantages. This also
greatly helps all individuals, especially in cases for startup business loan for women.

v

Convenience: most people are familiar with their banks and are regular visitors to the branches.
This makes bank loans for startup businesses that much more convenient and more accessible
for application.

Interest rate: bank loans tend to have lower interest rate | comparison to private equity lenders. In
addition, bank loans have the added benefit of tax benefits which make it a more attractive and
lucrative option for taking a new loan for a new business loan in India.

Multiple loan options: Larger banks have specialized loan plans that are intended for small and
new startups and businesses. Also, banks do not take any share from the startup like angel
investors. The banks and their loan schemes are only concerned with the loan principal and have

fund exchange of the startup or business itself.







